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Internal control assurance - financial 
Financial Processes and 
Systems 

2 7 - 9 Limited     

Internal control assurance – operational 
IT Risk and Control – Service 
Management 

- 2 - 2 Satisfactory     

Human Resources - 5 - 5 Satisfactory     

Internal control assurance – strategic 
Student Satisfaction incl. CMA  - 4 - 4 Satisfactory     
Estates Strategy - 1 - 1 Satisfactory     

Sector theme audits 

Environmental Sustainability - - - - Substantial     
Totals 2 17 - 19      

23. The Audit Committee considered in particular those weaknesses identified by the Internal Auditors as Priority 1 
recommendations and concluded that the matters had been satisfactorily remediated.  

KCG has provided its annual report.  Its opinion is quoted below: 

 

24. The Committee held a private session with KCG at the conclusion of its meeting on 29 September 2022. 

External Audit 

25. BDO was appointed as External Auditors with effect from 17 May 2012 and have been reappointed annually 
thereafter, including by a formal tender process, inviting proposals from other firms of auditors, in 2018/19.  The 
Audit Committee’s assessment of BDO’s performance for the year is that it is satisfactory. 

26. The external auditors’ audit highlights memorandum for 2021/22 includes no significant recommendations.  The 
management of the College has responded positively to the findings and recommendations. 

27. The Committee held a private session with BDO at its meeting on 8 November 2022. 

Audit Committee Opinion 

28. In accordance with the OfS Terms and Conditions of Funding for Higher Education Institutions (OfS 2018.15) and 
having taken into account the annual report of the Internal Auditors and the Management Letter of the External Auditors, 
the Committee confirmed, based upon information it has received, the following statement as part of its Annual Report 
to the Council, and to the Director, as the Accountable Officer: 

• The Committee is satisfied that the College has effective arrangements in place for governance and risk 
management and control within the College as set out in the Statement of Internal Control, included with 
the Annual Financial Statements. 

Overall, for the year ended 31 July 2022 and at the time of reporting, we provide 
satisfactory assurance that the College maintained adequately designed and effective 
arrangements for risk management, control and governance and economy, efficiency and 
effectiveness. 
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• The Committee is satisfied with the College’s arrangements for securing economy, efficiency and 
effectiveness and notes the progress made in this regard during 2021/22. 


